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123—4.3(15E) Report of the Iowa capital investment corporation.   No less than ten days prior to
each closing, the Iowa capital investment corporation shall deliver a written report to the board and to
the department containing the following information:

1. A copy of the certificate of limited partnership or articles of organization of the fund of funds
for which the closing is scheduled, certified by the Iowa secretary of state;

2. A summary of the terms of the anticipated investments in such fund of funds as contained in
the limited partnership agreement or the operating agreement of the fund of funds; and

3. A statement of the anticipated date of the closing.
No less than two days prior to each closing, the Iowa capital investment corporation shall deliver

to the board a signed statement of an officer of the Iowa capital investment corporation certifying the
names, addresses and taxpayer identification numbers of the persons expected to be designated investors
at the closing, the total amount of the capital commitments expected to be received at the closing, the
maximum amount of tax credits to be represented by each certificate to be issued at the closing, the date
of the anticipated closing, the maturity date or dates for each certificate to be issued at the closing, the
contingencies applicable to the tax credits, and the calculation formula for determining the scheduled
return.


